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INTERNATIONAL DAIRY MARKET NEWS - EUROPE 
Information gathered  April 20 - May 1, 2015  

Prices are U.S. $/MT, F.O.B. port. Information gathered for this report is from trades, offers to sell, and secondary data. This bi-weekly report may not always contain the same 
products and/or regions. Future reports may be included or withdrawn depending on availability of information. MT = metric ton = 2,204.6 pounds. 

WESTERN OVERVIEW:  Western European milk production is 
increasing seasonally, but reportedly below year ago levels.  Milk 
delivery data for the first two months of 2015 shows a decline from 
year ago levels.  Milk production growth in April following the end 
of quota system has been below the expectations of many in the 
dairy industry.  Dairy product production schedules are mixed with 
cheese and whole milk powder production restricted, while 
production of butter and skim milk powder has marginally 
increased.  Estat - Newcronos reported EU-28 January-February 
2015 milk deliveries down 1.0% compared to last year.  Selected 
member states showed the following January-February percentage 
changes compared to the same period last year: Germany, -1.6%; 
France, -1.9%; UK, -0.3%; Belgium, -2.7%; Italy, -0.1%; and 
Ireland, -5.5%.    
 
 
 
BUTTER/BUTTEROIL: Prices for butter moved marginally lower 
on both ends of the range. Bulk butter trading continues to be light 
as buyers are waiting for further market developments and possible 
lower prices as milk production seasonally expands.  The market 
undertone remains weak.  PSA stock levels through April 19 
amounted to 46,801 MT. The Netherlands, France and Denmark 
have contributed the majority of the volumes going into the PSA 
stocks over the past few weeks.  Butteroil prices moved slightly 
lower this reporting period.  Trading activity is light as buyers wait 
for a more clear picture of the market.  The market undertone is 
weak. 
 
 
82% BUTTERFAT:             3,175 - 3,525   
99% BUTTERFAT:              3,825 - 4,300   
 
 
 
SKIM MILK POWDER (SMP): Skim milk powder prices 
declined on the upper end of the range.  Production is expanding, 
and at some plants, nearing capacity levels with the seasonal peak 
remaining 3-4 weeks ahead.  Export demand is slow and waiting.  
European SMP is competitively priced, compared to other global 
markets, but trading remains light as prospective buyers have 
adequate near term supplies and are willing to wait for possible 
future lower prices.  The market undertone remains weak.  PSA 
stock levels through April 19 amounted to 17,513 MT.  Only minor 
additions to SMP PSA stocks were made over the past few weeks.   
 
1.25% BUTTERFAT:                          1,950 - 2,250            
 
 
 
WHOLE MILK POWDER (WMP): Production of whole milk 
powder continues to be restricted as manufacturers are balancing 
production schedules with current orders and limiting additions to 
supplies.  Export demand is light as supply offerings from Oceania 
are readily available at lower prices.  The market undertone is weak.   
 
26% BUTTERFAT:                            2,700 - 2,925        
 
 
 
 

SWEET WHEY POWDER:  The sweet dry whey market is stable 
with prices unchanged from the previous report.  Recent marginal 
increases in cheese production have resulted in expanded production 
schedules for whey manufacturers with supplies building.  The 
increases in supplies have had limited impacts on prices for food 
grade whey, but have moved feed grade whey prices lower.  Export 
demand has slowed with increased competition coming from the 
United States. 
 
NONHYGROSCOPIC:                             900 - 1,150            
 
 
 
EASTERN OVERVIEW: Eastern European milk production is 
expanding along the typical seasonal trend.  Weather conditions are 
improving and prompting increased forage growth and increasing 
cow comfort levels.  The seasonal peak remains a number of weeks 
away. Skim milk powder production has been expanded in some 
Eastern European countries, especially Poland.  European milk 
deliveries for January-February 2015 reported by Estat - Newcronos, 
showed the following changes for selected countries compared to 
the same period last year: Poland,+0.2%; Lithuania, +2.7%; Latvia, -
0.7%; Estonia, -3.1%; and the Czech Republic, +3.6%.  
 
 
 
 
 Exchange rates for selected foreign currencies: 
    April 27, 2015  
 
  .1123 Argentina Peso  .0084 Japan Yen  
  .7860 Australian Dollar  .0651 Mexican Peso           
  .8274 Canadian Dollar     .7645 New Zealand Dollar 
1.0891 Euro       .2730 Poland Zloty 
  .0158 India Rupee 
      
To compare the value of 1 US Dollar to Mexican Pesos: (1/.0651) = 
15.3610 Mexican Pesos. Source: "Wall Street Journal"  
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